Student Money Quiz
1. You will start paying back your student loan
a. As soon as you start work
b. Once you start earning over £15, 000
c. When you can afford to do so

2. You need extra money while on holiday. The cheapest way of getting it is:
a. Withdraw money from a cash machine using a debit card
b. Withdraw money from a cash machine using a credit card
c. Both the same

3. The vast majority of cash machines are free, no matter who you bank with
Is this TRUE or FALSE

4. A contract mobile phone is better than a pay as you go phone because the calls tend to be cheaper
Is this TRUE or FALSE

5. Identity theft is when someone fraudulently uses your identity for their financial gain (e.g. to take out credit cards in your name). The best way to protect yourself from I.D. theft is
a. Don't tell anyone who you are
b. Shred unwanted financial documents, protect passwords, don't write PIN numbers down
c. Take out identity theft insurance

6. Credit cards which ask you to pay a small amount of your balance each month (e.g. 2%) offer the best deal
Is this TRUE or FALSE

ANSWERS: How well did you do?
1. The answer is b.
Whatever your circumstances, you will have to repay your student loan when you are earning over £15, 000
2. The answer is a.
Using a debit card is cheaper than a credit card, but it could still be quite costly. Many banks charge a foreign exchange rate fee on each debit card transaction as well as a charge if you withdraw cash.
3. The answer is TRUE
Currently, most cash machines are free. However, make sure that you know the ones that charge a fee
4. The answer is FALSE
Contract mobile phones do not offer the best deal. At first glance, the calls appear cheaper but this is only for certain networks and there is a monthly charge.
5. The answer is b.
These are some of the practical steps you can take to prevent identity theft. Also be careful with emails from banks, companies, official bodies. Double check that any details being asked for will not get into the wrong hands. If you have any doubts, contact the company directly.
6. The answer is FALSE
Whilst this may appear tempting, remember that the longer it takes you to pay off your credit card balance, the more interest will be added onto your balance and therefore the longer it will take you to pay it off and the more expensive it will be

Watch out for other SMQs (Student Money Quizzes) in the future


