Student Housing: Some Essential Financial Information
If you move into a house with other students, these are the money-related issues that you need to be aware of:
1. Housing Contracts: You may have to sign a housing contract for a fixed period. If you leave the accommodation early, you may have to pay the rent for the period that you said you would in the contract.
2. Deposit: Most landlords will require a deposit (usually a month's rent). The landlords have to keep this deposit in a deposit protection scheme. You get the deposit back when you leave the accommodation. If there is any damage to the property, the landlord can take out the cost of the damage from the deposit.
3. A month's rent in advance: You will be given a rent book and you will have to pay the rent a month in advance.
4. Council Tax: Most students don't have top pay this. If you live in an all-student (full-time) household you won't have to pay.
5. Utility Bills: You will have to pay water, gas and electricity bills. Be aware of 'joint and several liability'. this means that everyone named on the bill is liable for both their share and the whole of the bill. Be sure to get a TV license (there are hefty fines for those using a television, without a license).
6. Repairs to the property

For advice and further information on all of the above points, contact the Advice Centre at Hallam Union on 0114 225 4148 or 0800073 2002 (FREEPHONE). You can speak to advisers who can give you first class advice on how to deal with your problem and /or pick up useful information (leaflets etc.).
Also SHU Accommodation Services (on 0114 225 4504) can provide help in relation to all of the above.

