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STUDENT LOANS FACTSHEET
1. You start to repay your student loan when your gross income (i.e. income before any amounts such as tax are taken off) is above £15, 000.
2. You start to repay your loan the April after you graduate. For those graduating this year, you will start to repay the loan from April 2012.
3. Student Finance England (SFE) will write to you to tell you how they will collect your loan. SFE's phone number is 0845 300 50 90. SFE send you a yearly statement, detailing how much you've paid and how much is owed.
4. Loan repayments are deducted from your income and collected through the UK tax system (in a similar way to tax). If you are employed, your employer will take the amount from your salary through the PAYE (pay as you earn) system.
If you are self-employed, you will make payments through the tax self-assessment process.
5. Keep payslips and P60 forms (i.e. documents about your income).
6. When you start to work or change jobs, you must tell your employer that you are responsible for making student loan repayments.
7. You will have to pay interest on your loans but this is a cheaper rate than the interest you would have to pay on a commercial loan (taken out by a bank or building society).
8. Loans are linked to the inflation rate (defined by the Retail Prices Index).
9. You are given 25 years to pay off the loan. After this time, any unpaid amount is written off.
10. Only loans have to be repaid. Grants and bursaries are amounts of money that you keep.
11. You must inform SFE about changes of circumstances (e.g. leaving the country, changing employment status such as from employed to self-employed etc.).
12. When you change jobs, your previous employer should give you a P45 form with a 'Y' in the Continue Student Loan Deductions box.
13. Repayment amounts depend on income (higher the income, the more you pay).
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