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Hallam Union
Guide to Student Finance and Budgeting
The following checklist information is intended for full time students studying in 2011/12. The budgeting information is based on a 39-week academic year.

1. In 2011/12 Sheffield Hallam University will be charging tuition fees of £3,375 per year for full-time undergraduate UK and EU students.
2. UK and EU students can take out a tuition fee loan from the Student Loans Company (SLC) to cover the cost of their tuition fees each year. The loan is paid directly from the SLC to the University. This money does not go into the student's own bank account.
3. For living costs (rent, bills, food, etc.), Maintenance Loans are available from the SLC. The maximum amount available is £3,564. Also Maintenance Grants are available. The maximum is £2,906 for full-time students whose household income is £25,000. Partial grants are payable to those with a household income of £50,020 or less. 
4. Students eligible for means tested welfare benefits may receive the grant under the name 'Special Support Grant'.

5. Sheffield Hallam University offers two bursaries (i.e. amounts of money that the student keeps if he/she is eligible for it). The Sheffield Hallam Grant Bursary of £700 per year is payable to students who receive the full Maintenance Grant of £2,906.
The Sheffield Partnership Bursary of £300 per year is paid to students who come from Partnership schools and colleges.
6. Additional funding (i.e. Parent Learning Allowance, Childcare Grant and Dependants Grants) is available from Student Finance England for students who have children or adults who depend on them.
7. Students with a disability may be eligible for a Disabled Students' Allowance for additional costs incurred due to their disability.
8. Students should open a student bank account that gives them facilities such as interest-free overdrafts (up to an agreed amount). Shop around and choose the account that you think will best help you and your circumstances.





9. BUDGETING
The things you will need to pay for while at university are:
i. RENT: 
If you live in halls of residence, you will be charged accommodation fees. If you live in a private rented shared house, you will be charged rent. For information on Sheffield Hallam hall of residence accommodation fees contact Accommodation Services (0114 225 4501 or accommodation@shu.ac.uk).
ii. UTILITY BILLS:
Household utility bills include electricity, gas and water. Halls of residence accommodation fees include these utility bills' costs. Students in a private rented property will be sent bills from the utility supplier companies. £15 a week is a rough estimate that students should include in their budget for a combined utility bills cost. Most students should be exempt from paying Council Tax.
iii. TRAVEL:
The cheapest way to travel of course is either walking or by bicycle. However, if these are not possible/feasible, unlimited weekly travel on First buses can be purchased for £12 on the production of a SHU card (call 0845 601 80 20 for further details). Also a Unirider ticket is available online for discounted travel on both Supertram and Stagecoach buses in Sheffield (see http://www.supertram.com/ticketinformation.html). Students can also apply for a 16-25 rail card (even if you are over 25) for £26 a year (see www.16-25railcard.co.uk).
iv. BOOKS / OTHER COURSE COSTS:
Books, USB sticks, paper, pens, printing costs, photocopying, field trips and so on, all need to be taken into account. A rough estimate is that £10 a week should cover these (although most of the outlay may be upfront in the early weeks of the course).
v. FOOD AND HOUSEHOLD GOODS:
Food and household essentials such as toilet rolls, toothpaste and so on have to be part of your budget calculations. A rough estimate of £35 a week should cover these costs. A very good tip is to buy supermarket own brand items rather than premium brand goods. because there are significant differences in prices.
vi. TV LICENSE:
Students are required to have a TV License. A colour license costs £145.50 a year (see www.tvlicensing.co.uk).
vii. CONTENTS INSURANCE:
For a few pounds a week, students can insure ipods, laptops, TV, playstation, mobiles etc. Endsleigh offer 

insurance deals specifically for students (www.endsleigh.co.uk). Thieves have increasingly targeted student houses in the knowledge that they are likely to contain valuable goods such as laptops etc.
viii. OTHER EXPENDITURE:
Don't forget other costs such as internet, clothes and laundry costs, mobile phone fees/top-ups and leisure costs.
10. MAXIMISING INCOME:
More students are getting part-time work as a way of adding to their income. The netWork service (0114 225 3940) at Sheffield Hallam helps students find part-time work.
11. MONEY TO COVER THE FIRST WEEK OR TWO
Your first instalment of student funding is paid when a student has registered onto their course. So, many students won't receive funding until the end of the first week or perhaps a bit later. Make sure you have enough money to cover the gap.
12. DON'T BLOW ALL YOUR MONEY AT ONCE
Student funding (maintenance loans and grants) are paid in 3 instalments (usually at the start of each term). Make sure you know when these dates are and have a plan that ensures that the money lasts until the next instalment.

13. DON'T PAY HEALTH COSTS
Fill in a HC1 claim form and get free prescriptions and dental treatment
You should be able to get the claim form from:
Your JobCentre Plus office.
An NHS hospital.
By phoning the NHS Formsline on 0845 610 1112.
By phoning the Department of Health Publications Orderline on 0845 610 1112.
Your dentist or optician may stock them.
14. HELP AND SUPPORT ARE AVAILABLE
If you have any problem (financial or otherwise), contact the ADVICE CENTRE in the Student Union HUBS building. We are here to help as much as we can.
The Advice Centre contact numbers are: 0114 225 4148 and 0800 073 2002 (freephone). The email address is advicecentre@shu.ac.uk



