Budgeting Guide for Mature Students on undergraduate courses 


This budgeting guide focuses on the possible funding available to you, brief details about student bank accounts and budgeting tips that will help you to stretch your money further. 

1. Funding


A. Student Loans
There are two types of student loan available from the Student Finance England (SFE), 
Tel. 0845 300 5090

i. Student Loan for Tuition Fees – you can apply for any amount up to that which your university or college charges for your course; in the case of Sheffield Hallam, this will be £3,290 in 2010/11. For 2011/12, the fees may be £3375 (subject to approval by Parliament). The money will be paid direct to the university to cover the cost of your fees. 

You do not have to repay this loan until you have left university and are earning more than £15,000 per year.

ii. Student Loan for Maintenance – the maximum loan for new entrants in 2010/11 and 2011/12, studying in Sheffield Hallam is £4,950 (£3,838 if you are living in your parent’s home).

28% of this maintenance loan is subject to means testing.

B. Sheffield Hallam University Bursaries (i.e. money that you keep and don't have to pay back)

Sheffield Hallam Grant Bursary: £700 per year: eligible students are those who qualify for the FULL Maintenance Grant (see below)
Sheffield Hallam Partnership Bursary: £300 per year if students are from a partnership school or college
C. Maintenance Grant or Special Support Grant

Full time students from lower income households are eligible for a non-repayable Maintenance Grant of up to £2,906 per year. How much you get will depend on your household income (i.e you and your partner's income if living in the same household).

If that income is below £25,000 you are likely to be eligible for a full grant (£2,906); partial grants are paid to those with household incomes of £25,001 – £50,020. Grants are payable in three instalments, one at the start of each term.

The amount of Maintenance Grant you receive affects the amount of Maintenance Loan you can borrow – the Maintenance Loan is reduced by 50p for every £1 of Maintenance Grant received.

D. Welfare Benefits
If your circumstances mean that you can claim income-related benefits whilst a student you will receive the Special Support Grant rather than the Maintenance Grant. Receipt of the Special Support grant does not affect your Maintenance Loan entitlement.

E. Additional Grants

There are a number of grants available to undergraduate students in specific circumstances:

E.g. Childcare Grant: income-assessed grant to help students with dependent children meet the costs of registered and approved childcare. This can cover up to 85 per cent of childcare costs to a maximum of £148.75 per week (one child), £255.00 (two or more children)

Parents’ Learning Allowance: income-assessed grant to help students with course related costs between £50 and £1508 per year to eligible students.

Adult Dependants Grant: income-assessed grant for students with an adult family member who depends on them financially, a maximum of £2642 per year.

Disabled Students’ Allowance (DSA) - Students who have a disability may be eligible to receive funding to help with extra costs incurred whilst attending their course which are as a result of their disability.

Further details regarding eligibility are available from the DirectGov website, and the Union's Advice Centre Team (Tel. 0114 225 4148)

F. Further Sources of Funding

Government Support

Child tax credits (CTC) - Students with children under 16 (or under 18 in certain circumstances) can continue to claim CTC for their children. We would advise you inform the Inland Revenue that you are going into full time education. Maximum CTC will entitle you to free school meals for children, as well as help with NHS costs, such as prescriptions.

Lone Parents, Disabled Students, Student Couples with Children – These student groups may be entitled to benefits whilst studying. The Dept for Work & Pensions will expect you to apply for all of the Student Support you are entitled to.

Council Tax - Full time students are exempt from Council Tax. The University will inform local council of their student status. Where this leaves one eligible person in a household a 25% discount may be claimed.




University Support

Access to Learning Fund (ALF) is Government money distributed by Sheffield Hallam University's Finance Centre. Grants from ALF do not need to be paid back. Applications are assessed on an individual basis, and money may be granted to either help fill a shortfall between income and expenditure, or alternatively to help cover an unexpected essential cost.
This help is extremely difficult to obtain and the student must have a valid reason for seeking such support.

G. Students on NHS Courses

Students on NHS courses will be able to get additional help from the NHS Student Grants Unit (Tel. 0845 358 6655). This help includes help with tuition fees (paid directly to SHU), a means tested bursary from (£2810 to £4614), extra weeks allowance if the academic year of the course is over 30 weeks (i.e. £82 per week) and Practice Placement Expenses



2. Banking
There are many different student bank accounts. You have to shop around and obtain the one that suits you and your circumstances best.
The following are some general tips:
Student bank accounts offer free banking (most normal charges are waived)
Interest-free overdrafts (up to a certain amount, which may be increased in the 2nd/3rd year of a course)
If you think you'll stay in credit, get an account that pays interest while in credit.

3. Budgeting
Budgeting involves knowing what your income and outgoings (spending) are and the difference between them. If the spending is more than the income, then you either have to cut back on spending or increase the income (e.g. part-time work etc). Budgeting also involves planning ahead, making sure that your money covers your time at university. Most students will experience some form of debt. The main thing is to try to minimise it as much as possible.
The following tips should help:
* Keep all financial records in an orderly fashion.
* Check your bank details regularly. Know what your balance is. Don't just guess.
* When you receive student funding and other money, work out a plan to make it last.
* Think of the future. Don't build up debt.
* Minimise costs as much as possible (e.g. lots of savings can be made on shopping expenses). Examine non-essential spending and see where you could cut-back.
* If possible, seek out new sources of income such as part-time work
* Seek help and advice as soon as possible, when you experience money problems.




Useful Contacts

DirectGov
Advice and information on all aspects of student finance including eligibility, entitlements
and how to apply for support.
www.direct.gov.uk/studentfinance


Student Loans Company
Information relating to Student Loans.
www.slc.co.uk

Her Majesty’s Revenue & Customs (HMRC)
Information on Tax credits eligibility and application procedures.
www.hmrc.gov.uk


National Union of Students (NUS)
Advice and guidance on all aspects of student life.
www.nus.org.uk

Advice Centre
Hallam Union,
The HUBS, paternoster Row, Sheffield, S1 2QQ
o114 225 4148 / 0800 0732002
advicecentre@shu.ac.uk


We make every effort to ensure the accuracy of the information we provide however it can only give general guidance.

We would always advise you to contact the relevant funding bodies referenced in relation to your specific circumstances: Nov. 2010



